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TABIZ 1 


NEW SECURITIES 
OFFERED FOR CASH IN THE UNITED STATES 


(Estimated gross proceeds in thousands of dollars) 


poe | me fovea foe | ome | oe 


All offerings COC eee eeeeseesoeseseseses 


Registered SCCSH CHEETOS ESETEDESEESE 
Unregistered because of: 
Type of issue or issuer ,......0 


Intrastate CCC CORES EES ESET EEE ESE 


Private cccccocccccccssccsccccccccssecs 
Unregistered because of: 
Type of issue or issuer .....ss00 


Purchase by limited group ....ess 


Type of Issuer 

Industrial ...sccccccccsccscccscess 
Public utility ...cccccsscccccvcecs 
ROLLA seccccccccccccccccccccesce 


Real estate and financial ecceccece 


NOM=COrporate .ecccccccccccsccccccesess 


United States Government (including 
agency issues guaranteed) ......6 


Federal agency (issues not 
guaranteed ) Seeeeeescersecesseeese 


State axd municipal Sereeseeeeereeee 
Foreign government sscccccccccccsse 


Eleemosynary and other nonprofit . 


Type of Security 
Common 8t2ck coccccccscccccccccsesssccee 


Preferred Stock ssscccccccccccssecceces 
Bonds ard notes ceccccscccecscsccescecs 
Corporate cecccccccccccccscccsesess 


Non-corporate Seeressesceseecesess® 


47,591,694 


46,974,869 
1,800,713 


4591555722 
18,434 
616,825 


12,063 


69,433 
535329 


36,463,456 


36,091,594 
753,197 


35337, 788 


21,829 
350,032 


1,169,692 
509,712 
477,417 
161,179 

21,384 


355293, 764 
34,759 , 887 


1,856 
4355223 
99,700 
7,098 


56,091 
123,729 
36,283,636 
989,872 
35,293,764 


28,959,502 


28,537,275 
598,586 


27,937,655 
1,034 


422,228 


0 


538,577 
41,697 
47,7 
4,288 


27,897,214 


27,366,992 


1,406 
523,705 
Oo 

5,112 


33,545 
112,020 
28,813,937 
916,723 
27,897,214 


(See Explanatory Notes, page 5) 


12,677,624 


11,853,866 
1,498,966 


10,346,919 
7,981 


823,757 
117,241 


33,570 
672,946 


2,666,887 
847,888 
1,357,112 
366,313 
95,57% 


10,010,737 
8,986,763 


37,900 
955,988 
4,120 
25,966 


109,814 
167,320 
12,400,490 
2,389,753 
10,010,737 


6,564,219 


5,790,527 
1,589,414 


4,195,621. 
55492 


773,692 
49152 


32,638 
736,902 


2,677,173 
991,567 
1,203,091 
323,912 
158,602 


3,887,046 


2,516,699 


108, 548 
1,237,992 
o 

23,807 


55687,184 


4,896,970 
1,319,327 


3,570,085 


7,558 


790,214 
12,563 


100,088 
677,563 


2,164,007 
604,067 
1,270,964 
185,707 
103,269 


3,523,177 


2,332,111 


13,020 
1,128,448 
41,030 
8,568 


86, 784 

97,688 
5,502,713 
1,979,536 
355235177 





All corporate offerings Seececccoceces 


New MONCY cccccscccsssecessessscsss@ 
Plant and equipment ...ccsscce 
Working capital ..ccccsccccece 


Retirements ..ccccccccccccccccscess 
Fumied debt Seeeeeeeeeeereeeee 
Other debt ..ccccoscccccccccce 
Preferred stock s.cccccescccce 


Other PUTPOSSS coesccesessesesess® 


TABIE 2 


PROPOSED USES OF ESTIMATED NET PROCEEDS 
FROM OFFERINGS OF CORPORATE SECURITIES 


(amounte in thousands of dollars) 





Industrial ..cccccccccscccccccseccsese 


NEW MONEY ccccccccccccecsecccccese 
Plant and equipment S@eecsessce 
Working capital ...cccccsccccce 


Retirements crccccrccccccccesccece 
Funded debt ccccorcccccccesess 
Other debt .occcccccccccsecess 
Preferred stock ..cccccsseccce 


Other PUPPOSES coccessceceseceses® 


Public utility Seeeceerecessseseseeees® 


NOW MONEY ce-c ccccccescesceesseces 
Plant and equipment Seeccesese 
Working capital ....ccccocccces 


Retirements cccccccccccsscesessece 
Funded debt wccovccccescccccce 
Other debt seccccccccccccccces 
Preferred Stock .seccccscoccccs 


Other purposes cccccccsevecsecsese 


Radlroad ccccccccccccccccccscccccsccse 


NOW MONEY cccccsecccccsccsccecseses 
Plant and equipment ....ssscee 
Working capital .....c.ccccccee 


Retirements ...-ccccsscescecsesese 
Funded debt ..ccsccescsccecese 
Other debt cocccccccccesevecese 
Preferred 8t0Ock csc cescccescce 


Other purposes ceccccccccccsccsess 


159,524 
45,987 
455987 

0 
113,537 
113,537 

0 

0 


0 





Real Estate ami Financial .....cesceses 


NOW MONEY cecccccceccccccssessesse 
Plant and equipment ...ccccccs 
Working capital .....scscccece 


Retirements ccccccccecesess 
Punded debt e.sesssecss ° 
Other debt eccccsccesecssesces 
Preferred stock eo... 


eeeeeeeree 


Other PurpoSeS aceessccscseserssce 


20,829 


12,740 


0 
12,740 


6,407 
3,992 
2,415 

oO 


1,682 


(See Explanatory Notes, page 5) 


361,035 
252,673 
252,673 
0 
108 , 362 
105,362 
@ 

3,000 


oO 


94,317 
545845 

2 
54,843 





THE CAPITAL MARKETS 


Explanatory Notes 


Tables 1 and 2 

The data in these tables cover substantially all new issues of 
securities offered for cash sale in the United States in amoumts over 
$100,000 and with terms to maturity of more than one year. Included 
in the coverage are issues privately placed as well as issues publicly 
offered, and unregistered issues as well as those registered under the 
Seourities Act of 1933. Excluded are intercorporate transactims, United 


States Government “Special Series" issues and other sales directly to 


Federal agencies and trust accounts, notes issued exclusively to commere 


cial banks, and corporate issues sold through continuous offering, such 
as issues of open-end investment companies. 

Issues classified as privately placed consist of issues sold to a 
restricted number of investors without public offeringe Issues sold by 
competitive bidding directly to ultimate investors are treated as pub- 
licly offered. 

The ohief sources of data are the financial press and documents 
filed with the Commissio. Data for offerings of state and mmicipal 
securities are taken from totals published by The Commercial and Finan- 
cial Chroicle and, unlike the other data in Table 1, represmt princi- 
pal amounts instead of gross proceedse 

Figures are rounded to thousands of dollars and therefore may not 
add exactly to the totals shom. All figures are subject to revision 


as new data are receivede 


For earlier data, see Statistical Series releases and earlier Statistical 
Bulletinse 





Agricultural Machinery 
Aircraft Manufacturing 
Amusement 

Auto and Truck 

Auto Part & Accessory 
Aviation Transportation 
Beverage 

Building Mat. & Supply 
Chemical 

Drug and Cosmetic 
Electrical Mach. & Equip. 
Food Manufacturing 
Industrial Mach. & Tool 
Investment 4 Trading 
Iron and Steel 
Merchandising 

Metal and Metal Mining 
Oil Producing & Refining 
Paper & Paper Product 
Public Utility Holding 
Public Utility Operating 
Radio Manufacturing 
Railroad 

Railroad Equipment 
Telephone & Telegraph 
Tire and Rubber 


Tobacco Product 


TABLE 1 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 
ON THE NEW YORK STOCK EXCHANGE 


By Industry Groups 


(See Explanatory Notes, page 13) 





TABLE 2 


. MARKET VALUE AND VOLUME OF SALES EFFECTED ON 
REGISTERED AND EXEMPTED SECURITIES EXCHANGES 


Totals for January 1945 and Monthly Averages (in thousands) 


Market Value (dollars) 
Total 


Stocks 
Bands 
Rights and Warrants 1/ 


Volume 
Stocks (shares) 
Bonds (principal amount,$) 
Rights and Warrants (units) 


Market Value (dollars) 
Total 
Stocks 
Bonds 
Rights and Warrants 


Volume 
Stocks (shares) 
Bonds (principal amount, $) 
Rights and Warrants (units) 


All Registered Exchanges 


Baltimore Stock Exchange 
Boston Stock Exchange 

Chicago Board of Trade 
Chicago Stock Exchange 
Cincinnati Stock Exchange 
Cleveland Stock Exchange 
Detroit Stock Exchange 

Los Angeles Stock Exchange 
New Orleans Stock Exchange 
New York Curb Exchange 

New York Stock Exchange 
Philadelphia Stock Exchange 
Pittsburgh Stock Exchange 

St. Louis Stock Exchange 
Salt Lele Stock Exchange 

San Francisco Mining Exchange 
San Francisco Stock Exchange 
Standard Stock Exch. of Spokane 
Washington Stock Exchange 


All Exempted Exchanges 


Colorado Springs Stock Exchange 
Honolulu Stock Exchange 
Minneapolis-St. Paul Stock Exch. 
Richmond Stock Exchange 
Wheeling Stock Exchange 
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Includes sales of pass-books effected on the Cleveland Stock Exchange up to and including October 1939, after which date such 
were discontinued. 


Five hundred dollars or less. 


Five hundred units ao less. 


(See Explanatory Notes, page 13) 





THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


TARLE 3 


DAILY AND WEEKLY ROUND-LOT STOCK SALES 
ON NEW YORE EXCHANGES 


New York Stock | New York Stock Exchange | New York Curb Exchange 


1945 Jan. Exchange Closed 
1,476,520 . 1,440,060 329,900 328,100 
2,550,100 ; 2, 285,140 536,315 . 532, 260 
2,000, 620 5 1,951,140 536,480 . 528, 240 
1,940,130 , 1,890,990 551,085 ‘ 544,340 
831,110 R 810,580 238,730 236,095 
8,578, 480 8,377,910 2,192,510 5 2,169,035 
2,166,430 5 2,118,840 593,325 ‘i 588, 240 
2,507,960 : 2,426,930 553, 225 e 544,500 
2,512,190 ‘ 2, 243,570 549,875 ° 546,150 
11 2,434, 000 3 2,375,710 564, 845 556,445 
12 1,938,030 . 1,899,580 515,995 510, 295 
13 915,740 “ 893, 260 291,230 287, 850 
Total for Week 12,274, 350 e 11,957,890 3,068,495 J 3,033, 480 
2, 290,130 3 2, 240, 300 398,820 395,340 
16 1,524,350 * 1, 286,160 339,555 i 335,400 
17 2,010, 430 . 1,973, 380 602, 805 ® 593,930 
18 1,802,150 ‘ 1,763,250 491,365 5 484,960 
19 1,750,020 1,719,670 462,110 458,410 
20 918,150 ; 900, 300 250, 240 é 248,065 
Total for Week 10,095, 210 ° 9,883,060 2,544, 895 5 2,516,105 
1,622, 220 39,870 1,582, 350 392,095 388,445 
23 1,427,960 40,690 1, 387, 270 325,530 $21,980 
24 1,093,070 33, 890 1,059,180 314,385 ° 312,550 
25 1,044, 380 28, 200 1,016,180 344,175 340,975 
26 1,530,660 37,400 1,293, 260 435,175 428,275 
27 813,640 27,510 786,330 283,150 280, 350 


Total for Week 7,331,930 207 , 360 7,124,570 | 2,094,510 ‘ 2,072,575 


(See Explanatory Notes, page 18) 





TABLE 4 


WEEKLY ROUND-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND EMBER 


(Shares) 


Transactions of Specialists in Transactions for Odd-lot Accounts 
Stocks in Which They are Registered VY of Odd-lot Dealers and Specialists 





4,118,720 323,980 
3,858, 330 282,520 
5,103,190 437,920 
3,552,200 292,760 
5 976,980 423,150 
8,787,470 6564450 
9,174,850 681,990 
7,309,730 575 780 
7,357,730 680, 800 
8,578,480 704,000 

12,274,350 914,270 

10,095,210 716,680 
7,331,930 


Other Member Transactions Other Member Transactions Transactions for Accounts 
Initiated on the Floor Initiated off the Floor 
| rom | store | 











104,400 146,516 3,316,740 | 3,357,264 
102,805 130,690 3,172,965 | 3,203,860 
137,270 17,782 43199,240 | 4,126,158 
121,775 135,763 2,820,785 | 2,894,527 
229,190 275,251 4,590,440 | 4,675,189 
290,465 383,383 7,217,025 | 7,154,067 
262,665 358,106 1y549p325 | 7p493,404 
251,470 286,232 5,872,470 | 5,897,288 





206,210 252,863 5,907,050 5,839,837 





250,409 292, 305 6,957,841 | 6,925,205 
Be O12 328,150 10,127,179 | 10,150,500 
255,734 289,645 8,342,396 | 8,374,935 
207,630 224,235 6,014,980 | 6,038,325 


1/ Except for Odd-lot Accounts 


(See Explanatory Notes, page 13) 





MEMBER AND NONMEMBER GROUPS PURCHASE AND SALE BALANCES 
IN STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 


STANDARD AND POORS 90-STOCK PRICE INDEX 
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SPECIALISTS' ROUND-LOT BALANCES 








MEMBERS' UN-FLOUR ROUND-LOT BALANCES 


MEMBERS' OFF-FLOOR ROUND-LOT BALANCES 





NON-MEMBERS’ ROUND-LOT BALANCES 





DD-LOT CUSTOMERS' BALANCES 

















THE SECURITIES EXCHANGES 
TABLE 5 


WEEKLY ROUND-LOT AND ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK CURB EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


Round-lot Transactions of Other Member 
All Round-lot Sales Specialists in Stocks in Which Round-lot Transactions 
They are Registered Initiated on the Floor 


1,158,455 84, 320 27,125 
953,405 1, 340 345550 

1,371,237 101,410 38, 580 

1,219,655 125,050 29,055 

1,670,955 132,210 50,150 

2,046,270 152,445 59,375 

2,012,100 139,820 51,700 

1, 566,080 15,275 38 , 800 

1,717,180 137,785 41,480 

1945 Jan. 2,192,510 141,570 84,015 
3,068,495 204,440 116,405 





2, Slo 895 171,540 95,775 
2,094,520 166,060 58,475 


Round-Lot cameateie Round-Lot Transactions Odd-Lot Customers’ 
Initiated off the Floor for Accounts of Nonmembers Transactions 
[ ae [see 
Purchases Purchases 
[ota | short | totar_| short 


40,275 1,007,675 | 1,005,760 
34,815 810,990 809,025 
50,870 1,178,987 | 1,161,697 
51,700 1,017,090 | 1,056,400 
36,890 1,444,845 | 1,434,850 
38,675 1,792,575 | 1,770,415 
55,740 1,746,415 | 1,713,030 
45,880 1,464,225-| 1,472,980 
42,495 1,489,035 | 1,479,920 
62,820 1,901,760 | 1,857,455 
71,660 2,678,120 | 2,637,250 
52,085 2,239,220 | 2,142,725 
43,515 1,810,510 | 1,762,530 


(See Explanatory Notes, page 13) 





THE SECURITIES EXCHANGES 
TABLE 6 


ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ODD-LOT ACCOUNTS OF ODD-LOT DEALERS AND SPECIALISTS 


Purchases by Customers from Sales by Customers to 
Odd-lot Dealers and Specialists Odd-lot Dealers and Specialists Shart Sales 
Orders Shares (Dollars) Orders Shares (Dollars) Orders Shares 
19%5 Jan. 15 6,607,325 171,404 5,574,082 1,066 

593345730 123,722 4,311, 385 
5 833,180 153,740 4,984,200 
6,427,763 143,763 5 287,935 
9,776,470 235,231 8,233, 077 
33,979,468 827,860 | 28,390,679 
6,472,280 6,003,797 
5 9936, 557 4,550,100 


5,599,616 
43'209, 336 
8,619,740 
BL, 337,529 


hg297, 900 
3 327,456 
654% 631 

24,675,884 


5,895,788 135,851 49597187 
6,609,653 132,952 4,803,853 
59154, 593 133,196 43985 393 
4,991,523 131,963 465,495 
9,675,021 260,673 8,311,490 
32, 326,578 794,635 | 27,163,418 
6,414,083 165,292 5,269,881 
6,648,769 156,817 5,041,849 
5,983,239 141,150 45914, 320 
59931,859 150,048 55292, 574 
74836, 509 189,410 | 6,899,602 
32,814,459 802,717 | 27,418,226 


VY Since Saturday's transactions are cleared with those of the preceding business day, final figures for the 
two days are not reported separately. However, shares and others in Saturday's odd-lot transactions are 


ehown from those of the preceding day in preliminary figures mde available by the Commission. 


(See Explanatory Notes, page 13) 





THE SECURITIES EXCHANGES 


Explanatory Notes 


Table 1 


Each index represents the current market value of shares outstanding as a per cent 
of the average market velue of these shares during January 1939; the base value of each 
group is adjusted to take account of substitutions in the component issues and of changes 
in shares outstanding. The industry groups represented in these series include all in- 
dustries which accounted for at least one per cent of either the volume or value of New 
York Stock Exchange transactions in common stocks in 1942, The composite index is the 
aggregate current market value of all issues in the component indexes as a per cent of 
the aggregate base value of these indexes, 


Table 2 


These data on securities sales, reported in connection with fees paid under Section 
31 of the Securities Exchange Act of 1934, include all sales effected on exchanges. Un- 
like most series on volume of trading, these data do not omit any categories of sales 
effected on the exchanges, covering odd-lot as well as round-lot transactions. It should 
be noted that most exchanges' reports for a given month cover transactions cleared during 
the calendar month and that clearances occur for the most part on the second day after 
that on which the trade actually has been effected. 


Tables 3, 4, 5, and 6 


Total round-lot sales reported in Tables 3, 4, and 5 include all stock sales effected 
in round lots but exclude transactions in rights and warrants. Round-lot transactions are 
transactions in the unit of trading or multiples thereof; odd-lot transactions are those 
involving a number of shares less than the unit of trading. On the New York Stock Exchange, 
the unit of trading for most stocks is 100 shares; some less active stocks have a 10-share 
unit. On the New York Curb Exchange, the unit of trading for a given issue may be 100 
shares, 5© shares, 25 shares, or 10 shares, 


Total round-lot sales effected on the New York Stock Exchange, shown in Tables 3 and 
4, are consistently larger than the round-lot volume reported on the ticker of that ex- 
change, inasmuch as the ticker or "reported" volume fails to include certain types of 
round-lot transactions ordinarily amounting to from 5 to 10 per cent of round-lot sales 
on the exchange. 


Total round-lot sales on the New York Curb Exchange, shown in Tables 3 and 5, may 
differ from the round-lot volume on that exchange revorted on the ticker, inasmuch as the 
ticker or "reported" volume includes the round-lot sales of rights and warrants and fails 
to include certain classes of round-lot stock transactions. 


Short sales in Tables 3, 4, 5, and 6 include only those short sales which are re- 
stricted under the Commission's rules; "exempt" short seles are included with other sales. 


As used in these tables, the term "members" includes regular and associate exchange 
members, their firms, and their partners, including special partners. 


On the New York Stock Exchange, (Table 4), the transactions of specialists in stocks 
in which they are registered include all round-lot transactions in an issue by e member 
for his own account or for his firm's account while the member was acting as specialist 
in thet issue, Transactions for the odd-lot account are excluded, as are transactions 
for the member's account in issues other than those in which he was acting as specialist. 
For specialists who also act as odd-lot dealers in certain issues, round-lot trades for 
their odd-lot account are included with round-lot trades of odd-lot dealers in the suc- 
ceeding item, 


On the New York Curb Exchange (Table 5), round-lot transactions of specialists in 
the stocks in which they are registered are not directly comparable with the round-lot 
trades of specialists on the New York Stock Exchange, since on the former exchange odd- 
lot trensactions are handled solely by specialists, and the round-lot trensactions of 
specialists resulting from such odd-lot transactions are not segregated from the spe- 
cialists' other round-lot trades. 


For earlier data, see Statistical Series releases and earlier Statistical Bulletins. 





CORPORATIONS 


CURRENT ASSETS AND LIABILITIES OF ALL 
UNITED STATES CORPORATIONS 2/ 


(Billions of Dollare) 


Mar. 


m= 
de 


Current Assets 


Cash on hand and in banks 

United States Government securities 
Receivables from Government 2/ 
Other notes and accounts receivable 
Inventories 


Other curren: assets 3/ 


Total Current Assets 


Current Liabilities 


Advances and prepayments, Government 2/ 
Other notes and accounts payable 
Federal income tax liabilities 


Other current liabilities 4/ 


Total Current Liabilities 


Banks and insurance companies are excluded. Data for 1939-1941 are based on Statistics of Income, 
covering virtually all corporations in the United States. Data for 1942-19%4 are estimates based 
on data compiled from many different sources, including data on corporations registered with the 
Commission. Because of the nature of the figures, these estimates are subject to revision. 


These receivables from and payables to United States Government do not include amounts offset 
against each other on the corporation's books or amounts arising from sub-contracting which are 
not directly due from or to the United States Government. These figures have been revised as a 
result of a detailed analysis of the composition of corporations' receivables and payables with 
the result that estimates of receivables from and payables to the United States Government, 
which are not shom separately in Statistics of Income, have been raised while other receivables 
and payables have been lowered correspondingly. 


Other current assete include marketable securities other than United States Government. 


For 1942-1944 such liabilities include provisions for renegotiation other than those combined with 
income tax liabilities. 








